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The article analyzes the relationship between the specificity of assets in the Arctic, due to the 

special conditions of management in this territory, and the peculiarities of Arctic projects. Tradi-
tional economic theory emphasizes that the specificity of the region's assets can make projects less 
attractive compared to projects implemented in other regions (and the example of the Arctic con-
firms this). Organizational and economic features of Arctic projects, due to the specificity of assets, 
were first formulated in the early 20th century in the framework of consideration of the processes of 
development, production and development of exports of  the Arctic’s "basic products". The focus 
on the development of large deposits, the low level of production development, the significant role 
of the public services sector and the high role of transfers are considered as the key organizational 
and economic features of economic activity in the Arctic, due to the specificity of assets. For Rus-
sia, the role of large projects in the Arctic is difficult to overestimate, but they are largely influenced 
by the Arctic specifics. It is emphasized that in the current conditions in Russia it is expedient to 
integrate Arctic "main products" into value chains with the continental regions of the country: this 
is mutually suitable for both the Arctic and domestic regions and will ensure the connectivity of the 
Arctic economy and the country as a whole. Such an approach to the consideration of Arctic pro-
jects will allow to some extent to neutralize the specificity of Arctic assets. 

 
Key words: North, Arctic, economic assets, project activity, specificity of assets, value 

chains, connectivity of regions. 
 

REFERENCES 
 

1. Williamson, O. (2005). The Economics of Governance. American Economic Review, 95(2),   
1–18. doi: 10.1257/000282805774669880. 

2. Innis, H. A. (1999). The Fur Trade in Canada: An Introduction to Canadian Economic 
History. Toronto: University of Toronto Press Incorporated, 464 p. 

3. Einarsson, N., Larsen, J. N., Nilsson, A., & Young, O. R. (2004). Arctic Human Develop-
ment Report (рp. 69–80). Akureyri: Stefansson Arctic Institute Publ. 

4. Barbier, E. B. (2003). The role of natural resources in economic development. Australian 
Economic Papers, 42(2), 253–272. 

5. Stevens, P., Lahn, G., & Kooroshy, J. (2015). The Resource Curse Revisited. London: 
Chatham House, the Royal Institute of International Affairs Publ., 50 p.  

6. Kryukov, V. A., & Tokarev, A. N. (2007). Neftegazovye resursy v transformiruemoy 
ekonomike: Gl. 2, Analiz i otsenka obshchestvennoy tsennosti nedr [Analiz i otsenka obshchestven-
noy tsennosti nedr [Oil and gas resources in a transforming economy: Ch. 2, Analysis and assess-
ment of the social value of the subsoil] (pp. 82–156). Novosibirsk: Nauka-Centr Publ. [in Russian]. 

7. Kryukov, V. A., Sevastyanova, A. E., & Shmat, V. V. (1995). Oil & gas territories: how to dis-
pose of wealth? Current problems and formation of conditions for long-term sustainable socio-economic 



Вестник СГУГиТ, Том 24, № 4, 2019 

288 

development [Neftegazovye territorii: kak rasporyadit'sya bogatstvom? Tekushchie problemy i formiro-
vanie usloviy dolgovremennogo ustoychivogo sotsial'no-ekonomicheskogo razvitiya]. Novosibirsk ; 
Tyumen: IEIE SB RAS-AO "Pravovaya Ekonomika" Publ., 368 p. [in Russian]. 

8. Larsen, J. N., & Fondahl, G. (Eds.). (2014). Arctic Human Development Report. Regional 
Processes and Global Linkages (рp. 151–186). Denmark: TemaNord Publ. 

9. Working meeting of the President of the Russian Federation V. V. Putin with the governor 
of the Murmansk region M. Kovtun. (January 12, 2017). Retrieved from 
http://www.kremlin.ru/events/president/news/53728 [in Russian]. 

10. A. Shokhin said that terms of approval of investment projects from the "Belousov list" are 
posiible. (2018, December 19,). Vedomosti.  Retrieved from https://www.vedomosti.ru/ econom-
ics/news/2018/12/19/789729-spiska-belousova [in Russian]. 

11. Problemy Severnogo morskogo puti [Problems of the Northern Sea Route]. (2006). Mos-
cow: Nauka Publ., 581 p. [in Russian]. 

12. Kryukov, V. A., & Kryukov, Y. V. (2017). How to push the scope of the Arctic projects. 
EKO [ECO], 8, 5–32 [in Russian]. 

 
Received 02.07.2019 

© V. A. Kryukov, Ya. V. Kryukov, 2019 


